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First monies

First currencies reported in Mesopotamia in the Akkad empire (2300 

BC).

Many human communities adopted a coin at a time when there was 

no central bank or double-entry accounting. 
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MONEY IS SOCIETY

MONEY = RECIPROCITY = COMPLEXE EXCHANGES

Gift
_____

Debt

Debt
_____

Coin
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MONEY & THE DEBT OF LIFE

TIME
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Fixing the price

Price = balance of power between the buyer and the seller. 

The higher the status of the buyer is, the lower the profit of 
the seller will be. Aristote
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The State protects the value of money

With the State, the debt of life becomes a social debt, a
financial expression of the sustainability of the community.

Money is an integral part of the political system and is
minted by the State.

As long as its money inspires confidence, the State can
make monetary reforms.

The political solidity of the State is recognized behind the 
adherence to its monetary rule.
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Private = Public
The two sides of the same coin

Left & right opposition

A permanent struggle

The private sector finances the public sector, 

enabling the private sector to flourish.

Tax

Protection
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The limits of blended finance instruments

Impact 
Blended 

Finance Fund

High transaction costs:

On the liabilities side:

Investor’s return expectations

KYC / AML / CT

Legal compliance

Custodian bank

Etc.

On the asset side:

Provision for loan losses

Fund Manager

Financial analysts

On site due-diligence

Etc.

The impact portfolio

Min. loan > USD 250K

≠
Investments required by 

community and NGO « assets »
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SPLITING THE CASH-FLOW

Climate Change 
Projects Enabler
Credentials, KYC, 

Skills , etc.

Project cost USD 50’000

CASH OUT

Impact Projects 
Auditor

Digital micro-tax (0,1%)
Geography
Sector / Co2 emission
Season
Etc.

CASH IN

Community participation
Contribute as (much) as 

you can

DATA 
FLOW

CENTRAL BANK

AI
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CHANGING FINANCE

CENTRAL BANK

AI

Democratic governance

Compliance with key ratios

Floor & ceiling limits

Homeostatic equilibrium

Transparent & real time dashboard

Etc.

KEEPING THE CASH FLOW
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